GENERAL SHOPPING BRASIL SA.
Companhia Aberta
NIRE 35.300.340.833
CNPJ n° 08.764.621/0001-53

COMUNICADO AO MERCADO

A GENERAL SHOPPING BRASIL SA., companhia aberta inscrita no CNPJ/MF sob o
n°. 08.764.621/0001-53 (“Companhia”), em atendimead artigo 12 da Instrucdo CVM
n°. 358, de 3 de janeiro de 2002, comunica aosASignistas e ao mercado em geral que,
nesta data, recebeu correspondéncigAdaleENT ART, L.P., na qualidade de gestor do
TETON CAPITAL, L.P., inscrito no CNPJ /MF sob o nimero 10.667.357/68D{‘Teton”),
pela qual informou & Companhia que, em 07 de fawede 2014, a Teton passou a deter
participacao equivalente a 10,33% do capital sdotal da Companhia, de acordo com a
correspondéncia transcrita abaixo.

Sao Paulo, 10 de fevereiro de 2014.

ALESSANDRO PoL| VERONEZI
Diretor de RelagGes com Investidores



10 de fevereiro de 2014.

A

GENERAL SHOPPING BRASIL S.A.
Avenida Angélica, n°. 2466, 22° andar
Séo Paulo + SP, Brasil

01228-200

At.: Sr. Alessandro Poli Veronezi
Diretor de Relagdes com Investidores

Ref.: Divulgagéo de Aquisicéo de
Participacéo Relevante

Prezados Senhores,

ANCIENT ART, L.P. (“Gestor’), vem, na
qualidade de gestor do TETON CAPITAL
PARTNERS, L.P., inscrito no CNPJ/MF sob o
n° 10.667.357/0001-81 (“Teton”), informar
que o Tetan adquiriu agbes ordinarias da
General Shopping Brasil SA.
(“Companhia”), tendo, em 07 de fevereiro

de 2014, sua participacédo alcangado
5.214.500 |(cinco milhGes, duzentas e
quatorze mil e quinhentas) agdes
ordinarias, representando

aproximadamente 10,33% (dez virgula
trinta e trés por cento) do total de acdes
ordinarias emitidas pela Companhia.

Para atendimento do disposto no Artigo 12
da Instrugdo da Comissdo de Valores
Mobiliarios | (“CVM”) n°. 358, de 03 de
janeiro de| 2002, conforme alterada, o
Gestor, por meio desta, solicita ao Diretor
de Relagées com Investidores da
Companhia| a divulgagdo das seguintes
informagdes a CVM:

i) O Gestor e o Teton estdo sediados em
610 West 5th Street, Suite 600, Austin
— Texas, 78701, nos Estados Unidos
da América;

February 10, 2014.

To
GENERAL SHOPPING BRASIL S.A.
Avenida Angélica, n°. 2466, 22° andar
Séo Paulo - SP, Brazil
01228-200

Attn.: Mr. Alessandro Poli Veronezi
Investor Relations Officer

Ref.: Disclosure of Acquisition| of Relevant
Stockholding

Dear Sirs,

ANCIENT ART, L.P. (“Investment Manager”), as
investment manager of TETON CAPITAL
PARTNERS, L.P., enrolled with the Brazilian
Taxpayer's Registry under number
10.667.357/0001-81 (“Teton”), hereby informs
that Teton has acquired common shares
issued by General Shopping| Brasil S.A. (the
“‘Company”), so that on February 07, 2014 its
equity interests added up to 5,214,500 (five
million two hundred fourteen thousand five
hundred) common shares, representing
approximately 10.33% (ten point thirty three
per cent) of the total common shares issued by
the Company.

In compliance with Article 12| of the Brazilian
Securities Commission (“CVM”) Rule n°. 358,

of January 34, 2002, as| amended, the
Investment Manager hereby requests the
Company’s Investor Relations Officer to

disclose the following information to CVM:

i) The Investment Manager and Teton’s
registered office is headquartered at 610
West 5th Street, Suite| 600, Austin —
Texas, 78701, United States of America;

i) Teton equity holdings | added up to




ii) A participagdo societaria detida pelo
Teton | alcangou 5.214.500 (cinco
milndes, duzentas e quatorze mil e
quinhentas) acoes ordinarias,
representando aproximadamente
10,33% (dez virgula trinta e trés por
cento) do total de agdes ordinarias
emitidas pela Companhia;

iii) A aquisicdo da participagéo societaria
acima mencionada ¢ estritamente para
investimento, néo tendo por objetivo a
alteracéo do controle acionario ou da
estrutura administrativa da Companhia;

O Teton e/ou o Gestor, na qualidade
de gestor de outros veiculos de
investimento, ndo detém debéntures
conversiveis em agdes ou quaisquer
valores mobiliarios conversiveis em
acdes da Companhia; e

Néo foram celebrados quaisquer
contratos ou acordos que regulem o
exercicio de direito de voto ou a
compra e venda de valores mobiliarios
de emisséo da Companhia.

Permanecemos &  disposicdo para

iii)

V)

Please do not hesitate to con

5,214,500 (five millio

two hundred

fourteen thousand five hundred) common

shares, representing

approximately

10.33% (ten point thirty three per cent) of
the total common shares issued by the

Company;

The acquisition of the

bove mentioned

equity holdings is strictly for investment

purposes and there is

no intention to

change the Company’s control nor
composition  of the| administrative
structure;

No debentures convertible, or any

securities convertible int
by the Company are
and/or the Investment

0 shares issued
held with Teton
Manager, in the

capacity of investment manager of other

investment funds; and

No agreement or contra
exercise of voting rights
and sale of securities

ct regulating the

or the purchase
issued by the

Company has been executed by Teton

and/or the Investment Ma

nager.

itact us with any

quaisquer esclarecimentos adicionais ou
comentarios necessarios.

further question or comment on the above.

Atenciosamente, Yours faithfully,

ANCIENT ART, L.P.
On behalf of Teton Capital Partners, L.P.




